Ne44 ot 15.05.2026.

3akioueHue
10 pe3yJibTAaTaM MpoBeeHus 00CIeJ0BAHUS TOBAPHBIX PbIHKOB,
HAa KOTOPBIX INIAHUPYET OCYLIECTBJISATH IONMOJTHUTEIbHbIE BH/IbI
nesiteabHOCTH «Qazaqstan Growth Development Fund» LP

I. OBIIUE MMOJOXEHUSA

1. HaumenoBanme cy0obekTa pbiHka: «Qazaqgstan Growth Development Fund»
LP (oaree— @ono).

2. CBeenus 00 yupeaureasix (ydacTHukax) YupenureneM PoHa ABISETCS
AO «Qazagstan Investment Corporation» (40 «HYX «Batimepex»).

3. Heab pacmupeHuss W (WIiH) HU3MEHEHHUSI OCYIIECTBJSIEMbIX BHI0B
AeSITeJIbHOCTU: BBINOMHEHNE CTPAaTErMYecCKOro MHBECTULIMOHHOrO MaHjata. doHn
CO3/1aH ISl peaju3aliy 3HAaUMMbIX UWHBECTUIIMOHHBIX MPOEKTOB B 00JACTH MPSIMOTO
¥ BEHUYPHOTO MHBECTUPOBAHMUSI, BKJIFOYAs PA3BUTHE COIMATIBLHON HHPPACTPYKTYpPHI (B
YaCTHOCTH, CTPOUTEIBCTBO M MOJEPHU3ALMUS IIKOJ), MOAJEPKKY OTpacien
nepepadOTKM M TMPOU3BOJICTBA C BBICOKOW JO0ABJIEHHON CTOMMOCTBIO, PAa3BUTHE
TPAHCIIOPTHOM, JOTUCTHUYECKON U IHEPreTHUECKON HHPPACTPYKTYpbI, MOJIEPKKY
Majoro W CpeaHero Ou3Heca, (PUHAHCUPOBAHME TEXHOJOIMH W SKCHOPTHO-
OPUEHTUPOBAHHBIX OTpaciiei, O00eCIEeUUBAIOIIMNX JOJITOCPOUHYIO MOJICPHU3AIUIO
SKOHOMHMKUA u wuHTerpamnuio Kazaxcrana B rio0ajibHbIE IEMOYKH J00aBICHHOU
CTOMMOCTH.

[Tonmepxkka rOCyJapCTBEHHOW WHBECTULMOHHOW MOJUTHUKH. JleATEnbHOCTh
donpa HampapjieHa Ha YCTpaHEHUE AUCOANTaHCOB B pacHpeiciCcHUU KamuTana,
BKJIIOYAsi HEJIOCTaTOUYHOE (DMHAHCUPOBAHUE OTpaciiedl ¢ BHICOKOM KalmUTamIoEMKOCTBIO
VT TIOBBIIIEHHBIM YPOBHEM pUCKa. ITO COOTBETCTBYET MPUOPUTETAM, 0003HAUCHHBIM
B CTpaTErMueCKUX MporpaMMax COIHAIbHO-OKOHOMHYECKOTO pa3BuTusi PecnyOnuku
Kazaxctan, u cHocoOCTBYeT IOCTIKEHHIO [OJITOCPOYHBIX IIeJied B oOmactu
WHyCTpUAIN3alINH, TEXHOJIOTUYECKOTO OOHOBJICHUS u MOBBIIIECHUS
KOHKYPEHTOCTIOCOOHOCTH YKOHOMUKH.

[IpuBrieueHrEe MEXIYHAPOAHOTO KalWTalla W YJIYy4IIEHUE WHBECTUIIMOHHOM
cpensl.

Pacmpenne BunoB aestenbHOCTH DOHIA MO3BOJUT CO3/1aTh YCIOBHS IS
NPUBJICYEHUSI HMHOCTPAHHBIX WHBECTUIMA B HWHBECTULHMOHHBIC TMPOCKTHI Ha
tepputropun PecniyOnuku Kazaxcran.

Co3naHue yCcioBUid 111 YCTOMYMBOTO pOCTA U JIOKATA3ALNU TEXHOIOTHM.

HestenbHocTh  @DoOHAA  CIMOCOOCTBYET POCTY  KOHKYPEHTOCIOCOOHOCTH
OTEUYECTBEHHBIX KOMIIAHUM 3a CYET MPUBJICUYCHUS «IJIMHHBIX» JICHET, BHEIPEHUS
MEKyHApPOJIHBIX CTAHJIAPTOB KOPIIOPATUBHOIO YMHPABJIEHUS M KOMMEPLHUAIU3ALNU
VWHHOBAIIMOHHBIX PELHICHUM.

KitoueBbiM HarpaBieHueM AestenbHocTd Qazagstan Growth and Development
Fund LP sBnsieTrcss ocymecTBiICHUE MPSMBIX U BEHYYPHBIX WHBECTHIIMM; IIeJIeBas
ctpykrypa noptdens: 80% — npsmsie uaBecturnu (PE), 20% — Beruypnsie (VC).



4. HJIaHI/IPYEMbIe 3a"ABJICHHBIC HOBBIC BU/bI 1¢ATCJIbHOCTH B COOTBETCTBUH
C YCTAaBHBIMH JOKYMCHTAMM:

HOBBIE

1) npyrue ¢hbvHAHCOBBIE YCIYTH, GUHAHCHPOBAHUE B PA3IMYHBIX OTPACIISIX IKOHOMHUKH,
VHBECTUIMOHHAS AEATEIbHOCTD

NCKIIOYAEMBIE

OTCYTCTBYIOT

N3MEHSEMBIE

OTCYTCTBYIOT

5. OmnpeneneHue pacliupsieMblX BH/JI0OB Ha TMpeIMeT COOTBETCTBUS
TPeOOBAHUAM 3aKOHOAATEILCTBA:

Cornacao nyHkty 1 crateu 192 IlpeanpuHUMAaTeNbCKOro KOAEKCa (daree —
Kodexc) TIEpEUYE€Hb BHUIOB JEIATEIBHOCTH, OCYIIECTBIISIEMBIX T'OCYJAapCTBEHHBIMU
OPEANPUATUIMH, IOPUANYECKUMH JIMIAMH, OoJee MATUIECATH MPOLEHTOB aKIUN
(Ooneti yuacmusi 6 ycmasHom Kanumane) KOTOPBIX IPUHAUIEKAT TOCYHAapCTBY, U
adbuIMpoBaHHBIMU C HUMHU JIULIaMH, yTBep:xkaaercs: [IpaButenbcTBOM.

B cootBerctBuu ¢ nocranosienuem I[IpaButenbctBa Nel095 ot 28 mexabps
2015 rona (oanee — Ilepeuenv) BBl NESATEIBHOCTH, OCYIIECTBIISIEMbIE JOYECPHUMU,
3aBUCUMBIMH IOPUIMYECKUMU JIUIIAMUA HAMOHAJIBHBIX YMIPABJISIONIUX XOJIIHHIOB,
HallMOHATBHBIX XOJJAUHITOB W UHBIX HOPUIUYECKUX JIHI], OoJee NATUACCATH
MPOLIEHTOB aKUUW (Joreti yuacmus 6 ycmaenom kanumanie) KOTOPBIX HPUHAIJIEKAT
rocyaapcTBy, u apuinpoBaHHBIMU C HUMH JIMIIAMU, JOJKHbI COOTBETCTBOBATH
Ilepeunro.

CornacHO  MOSCHEHHMSM  YIIOJHOMOYEHHOrO  opraHa B 00JacTu
roCy/1apCTBEHHON CTAaTHUCTUKU bBIOpO HAIMOHAJIBHON CTAaTUCTUKU ATEHTCTBA IO
CTpaTeruueckoMy IUIAHUPOBAHUIO U pedopMaM (dazee - bropo), i KiaccupUuKauu
BUJIOB dKoHOMHUYecKoU aestenbHOCcTH ¢ 01.01.2020 roma mpumensieTrcs OOmumii
Kﬂaccn(bHKaTop BHUJOB DJKOHOMMYECKOM HCATCIBHOCTU (daree — OKIJ]),
YTBEPKIECHHBIN NpuKa3zoM KoMHUTETa TEXHUUECKOTO PEryJIupOBaHUS U METPOJIOTUU
MunucTepcTBa MHAYCTPUHU U HHPpacTpykTypHOTO pa3Butus Pecnyonuku Kazaxcran
oT 22 deBpanst 2019 roma Ne 68-o7.

3a ocHoBy knaccupukaropa OKDJ] mnpunsta mociaegHss  BEpCcHs
Cratuctuyeckord  KiIaccH(pUKAIUM  BUJOB  DKOHOMHUYECKOW  JEATEIBHOCTH
EBporeiickoro saxkonHoMmuueckoro coobmiectra Ha ypoBHe 4-x 3HakoB (NACE Rev.2,
2006) 6e3 M3MEHEHUS CTPYKTYphl U cojiepkaHus. UToObl OTpa3uTh OCOOEHHOCTH
HallMOHAJIBLHOM SKOHOMUKH, B kiaccudukarope OKDJ[ nobaBieH nsaTeiid 3HaK. J[iist
NPaBWIBLHOIO OTHECEHMS XO3SMCTBYIOUIUX EIUHUI] K TOMY HWJIM HWHOMY BHUIY
NEeATeIbHOCTU pa3paboTaHbl MOSICHEHUS, PACKPBIBAIOIINE COAEPKAHUE TPYITTUPOBOK
kiaccudukaropa OKD/I.

AxtyaneHas Bepcus kiaccudukaropa OKDJ[ pasmemena Ha HHTEpHET-
pecypce broopo www.stat.gov.kz B pasnene «Knaccudukarope», mnoapasiene
«Hannonansusie». Kpome toro, Ha riaBHOW cTpanule MHTepHeT-pecypca bropo
peanu3oBad uHTepakTUBHBIN cepBuc «Ilouck mo OKI/», rae, ucnonszys kogq OKI /]



WIN KJIIOYEBBIE CJIOBA (XOIITErH), MOXKHO OCYIIECTBUTH MOUCK U O3HAKOMUTHCS C
MIOSICHEHUEM, YTO BKJII0OYaeT B ce0s1 ToT vin nHoit OKD/I.

Takum 00pa3oM, yka3aHHBIA B XOJATAaWCTBE BUJ JACSITEIBHOCTH OTHOCATCS K
caenyromum OKI/I:

1) npyrue QuHAHCOBBIC YyCayrd, (PUHAHCHUPOBAHHWE B PA3TUYHBIX OTPACIAX
SKOHOMUKH, NUHBECTUIIMOHHAS AEATEIBHOCTh, COOTBETCTBYET HauMeHOBaHUI0 OKD/]
64992 «/lpyrue ¢uHaHCOBbIE yCiIyrd, ()MHAHCUPOBAHUE B PA3IMYHBIX OTPaCisIX
SKOHOMMKHU, UHBECTUIIUOHHAS ICSITETLHOCTDY.

II. TPAHHUIBI TOBAPHOI'O PHIHKA

6. OmnpenesieHne TOBAPHOI0 PbIHKA M ero reorpaguyecKux TIpPaHUIL:
rpaHUllaMH phIHKA onpeneneHa Pecnyonuku Kazaxcran.

7. OmnpenejieHue KOJHYECTBA CYObEKTOB PBIHKA, JAEHCTBYIOIIUX HA
TOBAapPHOM PBbIHKE, C LeJbK HeXONylleHHus AyO0JIHMPOBAHHMS OCYUIECTBJIsIEMbIX
BU/IOB JIeATEJILHOCTH: 110 JAHHBIM T'OCYJAapCTBEHHOW CTATHCTUKH, Ha TEPPUTOPUH
YCTAHOBJIEHHbIX TpaHunax PecnyOnuku KazaxcraH, KOJIMYECTBO NEMCTBYIOIIUX
IOPUINIECKUX JUI, (PriinanoB v (HUiIMagoB HHOCTPAHHBIX OPUINYECKUX JIUI, B TOM
YHUCJIE C YYaCTUEM TOCYJlapCTBA B COOTBETCTBUU C 3aMpallIMBAEMbIMH OCHOBHBIMU
BUJIaMH HKOHOMUYECKOUN AesTeNbHOCTH, U3 CTaTUCTUUYECKOTO OU3HEC-pETUCTpa MO
cocrossHuio Ha 1 anpeusst 2026 roaa.

Bcero cyobexkToB B T.4. C Bcero no B T.4.C
OK2 /L 10 OCHOBHOMY yyacTuem BTOPUYHOMY yyacTueMm
OK2ly rocyiapcrBa OK2 -y rocy1apcraa
64.99.2 958 9 137 5

I11. PE3YJIBTATHI TPOBEJAEHUA OBCJIEAOBAHUA TOBAPHOI'O
PBIHKA JIJISA OITPEAEJIEHUA BO3MOKHBIX CHHEHAPUEB

8. Pesyabtarbl mnpoBefeHHsi 00CJeJ0BAHUSI TOBAPHOIO PbIHKA [IJIA
onpeaeieHus1 BO3MOKHBIX CLIECHAPHEB:

IIpn cocraBieHnn 3aKkir04eHUs ATEHTCTBO pykoBojcTByercss Kopexkcom u
MeTroaukoil 1o NpoBeIEeHNUI0 00CIeA0BaHUS TOBAPHBIX PHIHKOB, HA KOTOPBIX OYIyT
CO37aBaTbCid TOCYJApCTBEHHBbIE MPEANPUATHS U IOPUAMYECKUE JHIa, Ooiee
ISATUAECATH TMPOLIEHTOB aKUMU (JOJIeH ydacTHsi B yCTaBHOM KalMTajle) KOTOPBIX
IpUHAAJIEKAT TOCYyIapCTBY, U adHUIMPOBaHHBIE C HUMH IOPUIWYECKHE ML U (UIIH)
OCYLIECTBJISITECA MMHU  JIONIOJHUTEIbHBIE BUJIbI JEATEIBHOCTH, YTBEPKIACHHOU
npuka3oM MuUHUCTpa HalMOHAIbHOM SKOHOMUKHM PecnyOnuku Kazaxcran ot 28
despans 2017 rona Nel03 (daree — Memoouxa).

CornacHo nyHKTy 4 ctatbu 192 Kojekca npu pacuiupeHuu u (Miin) U3MEHEHUH
OCYUIECTBJISIEMBIX BHJAOB JESITEIBHOCTH T'OCYJAapCTBEHHBIMH MPEANPUATUIMU,
IOPUANYECKUMU JIMLIaMH, 0oJiee MATUAECITH NMPOLEHTOB aKIUil (1ojield ydacTus B
YCTaBHOM KalHTalle) KOTOPBIX NMPUHAJIEKAT IOCYIapCTBY, U apPUIMPOBaHHBIMU C
HUMU JIMIIAMH, KOTOpbIE OyIyT OCYIIECTBIISITh CBOIO JACSITENBHOCTh HA TEPPUTOPUU
Pecny6niuku Kazaxcran, He00X0AMMO COTJIacie AaHTHMOHONOJIbHOI0 OpPraHa.



IToctanoBnenuem IIpaButennctBa oT 31 mas 2024 roma Ned430 BHeceHBI
u3MmeHenus B Ilepedenp, cormacHO KOTOpPHIM HOBBIN (popmar Ilepeuns comepkut
WHJIUBUYAJbHYIO NPUBA3KY BHUAOB aAesitenbHOCTH (OKJ/ 5-mu 3uaumwli) K
KOMITAHUSIM - TOCYJApPCTBEHHBIM MPEANPHUATHSAM, IOPUIAYECKUM JUIaM, Ooliee
HNATUACCATH MPOLEHTOB akKIUi (J0Jie y4acTusi B YCTaBHOM KaIlUTalle) KOTOPBIX
MPUHAMIEKAT TOCYIapCTBY, U aQpOUIMPOBAHHBIMU C HUMHU JIUIIAMU; 3aKPEIJICHUE
reorpaduecKUX TpaHUI] OCYIIECTBJICHUS JAesiTeqbHOCTH (peruoHoB PK) s
KOXJ0r0 CyObeKTa KBa3UTOCCEKTOPA; CPOKU MPUCYTCTBUS (OCYIIECTBICHUS
NEATEIbHOCTH) TPEANPUITUNA, IOPUAUYECKUX JIUIl, 0ojiee MATUAECSATH MPOILEHTOB
aKIui (J10ei yyacTHsl B YCTaBHOM KamuTaje) KOTOPBIX MPUHAIIEKAT TOCYIapCTRY,
U ahPUIMPOBAHHBIMU C HUMU JIULIAMH.

Bun nedrenbHOCTH, yKa3aHHBIM B XOJ1aTanuCcTBE, MeeTcs B Ilepeune.

Kpome Ttoro, cornacHo gaHHbIM Bropo mo 3asiBI€HHOMY BUIY AESITEIbHOCTH
MPUCYTCTBYET YaCTHBIC CYyOBEKTHI PhIHKA, B TOM YHUCJIE C YYaCTHEM TOCYy1apCTBa.

Cornacno, noanyHkty 4) nyHkra | ctateu 192 Konekca rocyaapcTBo yuacTByeT
B IIPEAIIPUHUMATENILCKON AESTEIbHOCTU B CIy4YasiX OTCYTCTBUS TINOO HU3KOTO YPOBHSI
KOHKYPEHIIUU Ha COOTBETCTBYIOIIIEM TOBAPHOM PBIHKE.

OnauM, u3 (akTopoB pacmupeHus Buaa aearelbHocTH DoHIa SBISETCS
mianupyemass TtpaHcpopmamuss AO HVYX  «baiftepex». ['nmaBHOM  11ebI0
TpaHchopMalNK ABISETCS MPUBJICYEHUS] MHBECTUIIUN KaK KIIOUEBOTO MHCTPYMEHTA
peanu3aluuy MOJUTUKHA MPOAKTUBHOTO SKOHOMHYECKOTO POCTA, HANPABJICHHOE Ha
yasoenue BIIIT Kazaxcrana k 2029 ropa.

Henu coznanus oHa - peain3auy 3HAYMMbIX HHBECTUIIMOHHBIX TPOEKTOB
B 00JIaCTH MPSIMOTO ¥ BEHUYPHOTO MHBECTUPOBAHMS, BKJIIOUAs PA3BUTHE COLUATIBHON
uHpacTpykTypsl (B YaCTHOCTH, CTPOMUTEIBCTBO U MOJECPHM3ALUS IIKON),
NOJJIEPXKKY OTpaciell mepepaboTKu W TMPOU3BOJACTBA C BBICOKOW J100aBIIEHHOU
CTOMUMOCTBIO, Pa3BUTHUE TPAHCHOPTHOW, JIOTHCTUYECKOM H IHEPreTUYECKOU
UH(DPaCTPYyKTYphl, TOAAEPKKY MaJoro M CpeaHero Ou3Heca, (hUHAHCHPOBAHUE
TEXHOJIOTUH ¥  SKCIOPTHO-OPHUEHTUPOBAHHBIX  OTpaciieil, 00ecreYnBaIOIINX
JTOJITOCPOYHYIO MOJIEPHHM3AIIMI0O SKOHOMUKM U wuHTerpanuio Kaszaxcrana B
rI00aTbHBIE TIEMTOYKH T0OaBIEHHONW CTOMMOCTH.

B sToli cBs3u pacmmpeHnne BUAa aesaTeIbHOCTH POHIA, SABISETCS OCHOBHBIM
U CTPATETMYECKUI BaXKHBIM HaIMpaBjeHUEM JAesaTesibHOCTH DoHa.

VYuutsiBas 1esiv co3qanus u pacuupenuss GoHa, MOXKHO ClIeNIaTh BBIBOJI, UTO
paciMpeHue Buja 1esTeIbHOCTH HE 3aTPOHET HHTEPECHI HACTHBIX CYOBEKTOB PHIHKA.

Tak kak cormacHo nyHKTy 1 crarbm 162 Kopekca KOHKypeHUMEN SIBISIETCS
COCTSI3aTEIbHOCTh CYOBEKTOB PhIHKA, TPU KOTOPON MX CaMOCTOSITEIbHBIE IEUCTBUS
3(QPEeKTUBHO OrpaHUYMBAIOT BO3MOXXHOCTH KaXXJIOTO H3 HHUX OJIHOCTOPOHHE
BO3JICMCTBOBAaTh Ha OOIIME YCJIOBHS OOpalieHHus TOBApOB HA COOTBETCTBYIOIIEM
TOBAPHOM DPBIHKE.

CornacHo pemennto CoBeTa AUPEKTOPOB EAMHCTBEHHOrO aKIMOHEpPA
Kommannn ot 30 ampenst 2025 roma (mpotokonm Ne 07/25), cpok xu3znu Donpaa
cocrapiseT 10 neT, ¢ BO3SMOXHOCTBIO MPOJICHUS HA 2 TOMTOJIHUTENIBHBIX T'OJ1a.



Bwmecte ¢ Tem, pemenuem CoBeTa IUPEKTOPOB EMWHCTBEHHOrO akipoHepa
Kommanuu ot 29 nexabpst 2025 roga (mpotokonm Ne 31/25) cpok xuszam Donpaa
npojyieH 1o 31 gexabps 2065 rona.

PEILIEHUE:

Ha ocHOBaHUM BBILIEU3I0KEHHOTO, MPH YCJIOBHHU Pa3padOTKU HOPMATUBHOTO
IPaBOBOr0 aKTa, MpeaycMaTpuBarollero BHeceHue AononHeHuii B llepeyens B yactu
yctaHoBienust rpanull (PecnmyOnmka Kaszaxcran) pis  «Qazagstan  Growth
Development Fund» LP, AreHTCTBO COTI1IacOBBIBAa€T pacIIMPEHUE YCTAaBHBIX BUJIOB
nestenbHocTh KoMIanusi B BUJie SKOHOMHUECKOUN JeATeNbHOCTU «/ledaTenbHOCTh 10

JIOBEPUTEIILHOMY YTMpaBieHHUIO TopTdesieM akTUBOB GOHIOBY (OKID/ 64.99.2 «/lpyeue
qbuHchoeble yciayeu, gbuHchupoeaHue 6 pA3JIUYHbIX ompacjAiax ISKOHOMUKU, UHBEeCMUYUOHHAA

0esimeslbHOCHb»).

Kpome Toro, B coorBerctBum ¢ n. 1 Pemenusa oudnoro 3acemanms Coseta
JTUPEKTOPOB akiuoHepHoro oomectBa «Kaszpina Kanurtan MenemxmenT» ot 15
nexkabps 2022 roma Ne 19/22 akumonepHomy obOumiectBy «Kaspina Kanuran
MenemxmenT», B T.4. «Qazaqgstan Growth Development Fund» LP nopyueno mo 1
okTsiOpst 2026 rogma mnpuBecTH B COOTBETCTBHE BHAbI JEATEIBHOCTH CBOMX
MOJIBE/IOMCTBEHHBIX IOPUIUUECKUX JIHIL] (ApAMOe UlU KOCBEHHOEe 1a0eHUEe AKYUIMU
(Oonsamu yuacmusi) 8 Komopuvix cocmasisem Oojiee NAMUOecImu nPoyeHmoes) myTeM
UCKIIFOYEHUS U3 YCTaBHBIX JOKYMEHTOB BUJOB JIEITEIHbHOCTH, HE COOTBETCTBYIOLIUX
YTBEPKIECHHBIM B IIEPEUHE.

B cootBercTBUM ¢ MyHKTOM 4 CcTaThbd 85 AJMHUHHUCTPATHUBHO MPOILEIYyPHO-
nporeccyanbHoro kojekca PK AreHTcTBO ocTtaBiser 3a co0Oil mMpaBO OTO3BATh
COTJIACOBAHHBIC BHJIBI JICATCIHPHOCTH TPH HAIMYAH OOpaIeHU CyOBEKTOB
NpEeANPUHUMATENILCTBA B YACTH HEOOOCHOBAHHOTO OIrPaHUYCHUSI KOHKYPEHIIUH.

Jdupextop Jdenapramenrta
IKOHOMUYECKOM KOHLEHTPALMH
U KOHTPOJISI FOCY1apCTBEHHbIX
npeaAnpusTHA 7K. Epmaramberosn
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